CITY OF LAUDERHILL POLICE OFFICERS’
RETIREMENT SYSTEM

SECTION 112.664, FLORIDA STATUTES
COMPLIANCE

With respect to the reporting standards for defined benefit retirement plans or systems contained
m Section 112.664(1), I'.S., the actuarial disclosures required under this section were prepared
and completed by me or under my direct supervision and T acknowledge responsibility tor the
results. To the best of my knowledge. the results are complete and accurate, and in my opinion,
meet the requirements of Section [12.664(1), Florida Statutes, and Section 60T-1 0035, Florida
Administrative Code.

By ' A@M /@é% 73

Donald A. DuLaney, Jr. AS. A E.A.
Senior Consulting Actuary
Enrolled Actuary #20-4191

DuLaney and Company



INTRODUCTION Section 112.664, F.S. Requirements

When reviewing the report, please note the tollowing:

DuLaney and Company has prepared this report in order to satisty the requirements set forth
under Florida Statutes (FS) 112.664 and Ck. 60T-1.0035, F.A.C. These schedules have no
impact on the funding requirements of the Plan. We have uploaded the semi-colon delimited
tile as described under Ch. 60T-1.0035.

The actuarial funding assumptions shown in our October I, 2020 actuarial valuation report
have been used in the preparation of this report, except as required for certain disclosures
herein.

This report contains figures using an investment return assumption that is 2.0% higher than
the actual funding assumption, in order to provide a baianced view, in light of the requirement
0 use an investment return assumption that is 2.0% lower than the actual funding
assumption.

The schedules showing the projected number of vears until the Fund becomes insolvent are
required, but do not reflect what will occur. This is because no future contributions from any
current fundimg source are assumed, as required for these disclosures, contrary to Florida
Statutes.
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